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Y | Auditors’ Opinion :

1) The company has debit balance with related party of Tk. 33,149,874 shown as other receivable
in note no. 4.00 in these financial statements, which should be disclosed as related party
transaction disclosure in note no. 40.00. But, no such disclosure has been made in these
financial statements. Moreover, no interest is charged/accrued during the year on related party
balance.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

2) As per paragraph 234(b) of Bangladesh Labour Act 2006 Company should pay 10% of Workers
Profit Participation Fund to Government Welfare Fund within nine month after the year end. But,
no such payment was made rather it has been shown as liability.

3) The company does not yet introduce the new accounting standard IFRS 16 Lease.

However, we believe that none of the cases either individually/aggregately has material impact
in these financial statements.

Company’s Opinion:

1) We have given our opinion on the above subject in our Annual Report page No. 44, Note No.4.01

2) We shall arrange for payment of 10% WPPF to Government from next year.

3) We shall introduce IFRS 16 Lease from next year.
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