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Sl. |Particulars 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21
1 |Production (in lac pcs.) 763.33 | 839.98 | 937.19 |1,123.67 | 1,232.34 | 1,234.80 | 1,250.02
4 2 |Net Sales (Tk. in lac) 1,467.04 | 1,521.36 | 1,802.37 | 2,349.93 | 2,490.55 | 2,695.69 | 2,802.92
3 |Cost of Goods Sold (COGS) (Tk.inlac) | 903.86 | 983.76 | 1,132.20 | 1,435.99 | 1,508.51 | 1,627.17 | 1,741.40
4 |COGS Percentage on Sales (%) 61.61% | 64.66% | 62.82% | 61.11% | 60.57% | 60.36% | 62.13%
5 |Gross Profit (Tk. in lac) 563.19 | 537.60 | 670.17 | 913.94 | 982.04 | 1,068.52 | 1,061.53
6 |Gross Profit Margin (%) 38.39% | 35.34% | 37.18% | 38.89% | 39.43% | 39.64% | 37.87%
7 |Net Profit/(Loss) before Tax (Tk.inlac) | 357.52 | 329.44 | 436.77 | 626.79 | 644.14 | 699.66 | 653.55
8 |Net Profit/(Loss) Margin before Tax (%) | 24.37% | 21.65% | 24.23% | 26.67% | 25.86% | 25.95% | 23.32%
9 |Net Profit after Tax (Tk. in lac) 254,73 | 23472 | 295.69 | 470.10 | 483.11 52475 | 502.59
10 |Authorized Capital (Tk. in lac) 500.00 | 500.00 | 500.00 | 500.00 | 500.00 | 500.00 | 500.00
11 |Paid-up Capital (Tk. in lac) 312.00 | 312.00 | 312.00 | 312.00 | 312.00 | 312.00 | 312.00
A 12 |Reserve & Surplus Fund (Tk. in lac) 855.73 | 1,037.14 | 1,233.32 | 1,585.27 | 1,905.76 | 2,263.56 | 2,597.82
13 |Fixed Assets (W.D.Value) (Tk. in lac) 719.96 | 652.57 | 662.12 | 862.79 | 788.30 | 741.19 | 753.97
14 |Current Assets : Current Liabilities 1:061 | 1:051 | 1:043 | 1:040 | 1:031 | 1:0.24 | 1:0.19
15 |Earnings Per Share (EPS) 8.16 7.52 9.48 15.07 15.48 16.82 16.11
16 |NAV Per Share 37.43 43.24 49.53 60.81 71.08 82.54 93.26
17 |Dividend 25% 30% 35% 50% 50% 50% 50%
18 |Total Cash Dividend (Tk. in lac) 78.00 93.60 109.20 | 156.00 | 156.00 | 156.00 | 156.00
19 |Income Tax 89.38 82.36 141.09 | 156.70 | 161.04 | 174.91 147.05
20 |Value Added Tax (VAT) 225.07 | 236.97 | 281.71 367.79 | 386.63 | 417.02 | 433.55
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Note: Although Net Sales has increased during the period, the production expenses such as, cost
of imported glass tubes and colors, cost of getting limited oxygen supply due to COVID19 situation,
EL encashment, and other overheads have also increased. As a result, the Net Profit has not
reached the expected level. Besides, selling price of ampoules remained unchanged due to severe
competition with the local and foreign suppliers. Their selling prices are very near to our prices. So,
to stay competitive, increasing the selling price has not been possible. Mentionable, the
performance of the Company as per these financials are not comparable with the peer industry as
the competing companies are all private and their financial data are not publicly available.
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The Directors are also reporting that:
» The financial statements of the Company present true and fair view of Company’s state of
affairs, result of its operations, cash flows, and changes in equity.

» Proper books of accounts as required by law have been maintained.

> Appropriate accounting policies have been followed in formulating the financial statements;
and Accounting estimates were reasonable and prudent.

» The Financial statement was prepared in accordance with International Accounting Standard
(IAS) as applicable in Bangladesh.

» The internal control system is sound in design and effectively implemented and monitored.
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» There is commitment to protect the interests of all shareholders, including the rights of the
9 minority shareholders, while promoting integrity, transparency, and accountability.

» There is no doubt upon the company’s ability to continue as a going concern.
» There is no significant deviation from the operating result of the last year.
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b’ | Auditors’ Opinion:

“The Company has debit balance with related party of Tk. 30,458,560 shown as other receivable in
note no. 4.00 in these financial statements, which should be disclosed as related party transaction
disclosure in note no. 35.00. But, no such disclosure has been made in these financial statements.
Moreover, no interest is charged/accrued during the year on related party debit balance.”

Company’s Opinion:

During the FY 2020-2021, despite the negative impact of COVID19 pandemic on all the debtors,
the Company has recovered Tk.7,291,313 and significantly reduced the balance of Other
Receivables from Tk.39,455,582 (as on 30-06-2020) to Tk.32,164,269 (as on 30-06-2021). Apart
from the sister concerns under the Excelsior Group, the Company has always tried to respect the
privacy of all the indebted private limited companies. Rest assured, the Company is confident in
recovering the debit balance gradually over the ordinary course of business, Insha’Allah.
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