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lndependent Auditols Report

To the Shareholders of

Pharma Aids Limlted

Report on the Audit of the Financial Statements

Qualified Opinion

',e have aud ted the flnanclal statements of Pharma Aids Limited (the Company") which comprise lhe
3::rement of flnanclal pos tion as at 30 June 2023 and the statement of profit or loss and other comprehenslve
-:!me, statemeft of changes ln equlty and statement of cash fows for the year then ended, and notes to the

'-anc al statements, ncuding a summary of signficant accounting pollcies

- !irr op n or'r, except for the possible effects of the matter descr bed ln the "Basis for Qua ifled 0pinion" section

:'lur reporl, the accompanyrg lnancal statements give a true and fair vew, in al matera respects of the

'^aical positon of the Company as ol30 Jure 2023, afd tsfnanca performance and its cash fows forlhe
.:a'thenended n accordance w th nternatona Fnancia Reportng Standards (FRSS).

B asis for 0ualified 0pinion

The Compafy has debtbaance wth re ated party ofTk 26,930,913 shown as other recelvab e n noie

no. 4 00 in these financ a statement Whch should be dscosed as re ated party transactor dscosure
in note n0.3800. Bu1 no such dscosure has been made in this flnancal staten]ents [rloreover. no

lntercst s charged/accrued duing the year on reLaled pafiy debil baLance

Shareho ding posit on of spofsors afd dLrectoTs is 23.58% of pa d up cap tal as on June 30, 2023 wh ch

fals short to the minimum rcquire shareholding of 30% of paid up capital as per BSEC Notfication No

BSEC/CIVRRCD/2009-193/217lAdmin/90 dated 21e N/ay 2019.

,',: cofducted our audit in accoidance wilh nternationa Standards on Audtng (LSAS) Our responsbltes
-^ler those standards are fufiher described in ihe Audriors Respons/bjrlles far the Audit of lhe Financial

::aienenls secton of our repo,1 We are indepefdent of the Company in accordance wth the lnternaional

::'cs Standards Board for Accountants Code af Ethics for Professjona/,Accouriarts (ESBA Code) logelher

,',:r the ethca requiremenls that are reevant toouraudltofthefnanca slatemenls in Bangadesh andwe
-:re fulfiled our other ethical respons b I ties in accordance w th lhe ESBA Code and the lnsi tute of Chaarered
r.countants of Bangladesh ( CAB) Bye Laws. We bel eve that the aud t ev dence we have obla fed is sull clenl
-, d "ppropiara lo pro, d6 a bac ( ior 

oJr op r o'

Key Audit Matters

(ey aud t matters are those matters that, in our profess onal judgment, were of most slgnificance n our aud t ol
t:e f nancial statements for the year ended 30 June 2023 These matterc were addressed n the context of our
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Key Audit lvatters .HARTERED ACCoUNTANTS

Key,aud t rnalters are those ma,erc that in our professronarjudgmerl, were of most signi'cance in our audit ofre ira-(, a, rare-errs 'or l1e /ea. eloed 30 .Lne 2023 -i.r6 n^ur,"r, *1" ,jjlJieo in tne corte* of ourduur rr ute rfancla sEtemerts as a whole, and in forming our opinion thereon, and we do nol provide aseparale opin on on these malters
we have fulfllled the responsibilities described in lhe Auditors Responsibiliues of the audit of the financialslalements sectron of our report, incrudng in reration to these matters nccoroingry, our audir incruded the

::lll,rl',i" ot 0.."1yres desrgned to respond to our assessment of the risk of material misstaiemenls of theralca sta'en ents the es.llls o'oJ. aLdil procedu-es nclJ0-g t1e procedJres peiorn ed Io address lhelalters below, provide the basis for our aud I opin on on the accomfianyin! fin"niirf ,Liur"nfr.

Description of key audit matters

Revenue Recognition

.: tne yEie,rGci-tre-ompanyG-eponeO ra
':,enue of Tk 308,494,748

r:renue is measured net of trade d scounl and
, -I Time of revenue recogn t on is malter
:: rs der ng ihe other inherent r sk of the existence
:-i the accuracy on revenue recognlton, the
':,.nue has been selected as key aud t matter.

ln tght ot the iact tnat thJtrigh Cegree of-ompextry tu
estimales and assumptions give rise to and increased risk
of account ng mtsstatements, we assessed lhe
Company's processes and conlrols lor recogn zlng
revenue as pad of our audil Furlhermore, in order to
mitigale the inherent risk in this audit area, our audlt
approach included tesi ng of the controls and substantive
audit procedures, lnc uding:

> Assessing lhe environmenl of the measurement
as we I as other relevant systems suppoding the
accounting of revenue.

> Assessing controls for systems and procedures
suppoding revenue recognition.

> Assesslng the involcing and measurerrent
system up to entres in the generalledger

> Examining customer invoices and recelpls of
payflrent on a test bass n accordance wilh
conlract

> Analyzing and expaining the deposits to the
company s bank statements lo
reasonableness of siated revenue

> Testing the revenue recognition ln
contract and reponing standard.

ASSESS

ine wilh

We assured ourselves ol ihe appropriateness of lhe
systems, Processes, and Controls n place

Our Response to the key audit matters

note '19 in the financial statements
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j Vatuation ot inventory
CHARTERED ACCOUNTANTS

The balance ot inventory of the
year-end was TK.56 830 2S7
company's warehouse.

:.e tne not."

1::l::@,
i.t:^ll?l..,t, dporied ,.r carcu ar,-g fl^e ,,a,ue o, rFe

company at ihe
held in lhe

fve _Or65 
a% Careed dr lr p ow6, ot CO>t ard nelrediTdbre, va'ue As a resul he Manaqerert

duorV lU09menl n l-41sr1,.1g lLe aporopnate
vaUes lor slow-movlng or obsolete ttemq 

'

inveniory and related provlslons Ou, " ' -
- Iii:.1:r, li" q"*. and,r"p,enenrar,or of,e)

'nventory, (onllo! ooe,aring dc,oss ,r, ao.pary

" m respectof inventory managemenlir t0 aflerd rhe ohysrca, ,rvenlory coLnts a,]d

i::::::r;. rr. co,r.rt .esurlo re nvelrory t.srilg
ro test the completeness of data;. ,o.rev'ew lle r-ve.lory cosltrg p.oceou,es and
melhodoloqy.
Co,rparilg 

. 
tne nel .ea izab e vatJe oDla ned

In'ollgh a detaireo .eview o' sa,es sLbseqJerly
lo lle yea'€'d to lhe cosl pice or a sanp,e o,,nvent0,es a,td co-paflsor to rne dsso. aled
Drov,so1.to asse5s u/tell.e. irv"rtory p.syr5196
are complete,

Olher lnformation included in the Company,s June 30, 2023 Annual Report
":'age1e. is'esponsibte'0. lheolle, rlo,rdho-. Tne or1er,,t,orn al.on como.,ses a.r o. Ire,nfo-nat,on tn
'-::r.ua F.aoqn g,,ra. rFa^ rne Jra-..a, srare_e1rs.a-d a.rr r*:,r r, =rar 

',ia.'e.on 
t.re,n,,rra Repon,,

. !:i.rod o bo rndde a /ataore lo LS afle- -ne 0a," o,,n, aro,,o, 
"lupon: -- cpinion on the financtal statements do(

:.:Jrauce conciusjon thereon is not cover the olher information and we do not express any lorm of

- ::1]ecliof with our audlt of the financla-':--alron identified abouu *nun ,, o".or1^'tlllments 
ot the company, our responsibiiity is to read the other

, -ur", u/ry nconsisteni il ;"'';:;:j'"ia,ffll:.':l :::::, :: .onsiderwherher the other iniormarion

':::?rs lo be materially ,urraao rr. oar. our Knowledqe obtained rn the audil or olherwrse: :' o lre ode 
"r,nu 

,r.ioi, 
=o."nl';t":l'i: 

Y"': 
we fave oelo nedon tr^e olr^er ,r'ormalio. obra,-ed., ,.0,0.0,-,,".,1;;;.,:;l;J".,:[.;:r;,[:j.il*: narenar nissra,ererr r,^eren, we a.e

iesoonsibilities of Management and Th^c. .h.,^^i ...:L ^)rarements and lnternal Controls 
Those Charged with Governance for the Financial

!.'iragement 
is responslble for the preoarali- c 'oroalce w,rh 

'RS; ;' *;l; ;;i: ;il' 
jld rai' o'e'enrcr'on or I're i ra"c a' srat(

re 4 r ano fo. sJch i.rter..;.;;,.; ;r" 
" " enells of the conpany

','anagentenl determtfes is fecessarv lo €_areralmrsstatement, 
wf,.tf,"rOru roi,ruO l,ulle 

the prepamtion of financlal statemenls that are free from

the financial statemenls



-|fu+. fiTs qis mts
sHEFrO Bf,Sfir( E CO.

[ffi i1txllil:'l:'1jl?:Hj;l[ ::H?;:::1ff:::].: 
jlffi ;::::,:ffix[:,,

soins concern orr,, 
"irr.irrir, ;#::'":l"sl^1t-Tli::ble' 

matters related lo soins concern and usins the

oo",,ions 0. .., .," .*tr_ #,:: ;'." ;:LlTlil] :X::: :l:J::.1";,T;ji:,[::"]:,IJilff :t:0verseelng the Company's financial reporUng process.

Auditols Responsibilities for the Audit of the Financial Statements
0ur objectives are to obtaln reasonable asl
tom materia m;;at;;il ff#Jff l:',flT #:[:l',TTL1f:; hlil[::i:i.;J[..i:::':i::r.'rion aeaso-abre as5L.a.ce ,s a riqf .eve,or dssJ?rce ur, ,. :",1sr."^,;" 

,.har a. aud,r coldJcled ,n: c0 da1.e wrtl SA> wtl drwdys dete. a .nate, a nisstaterelr w*. i, ir,ro" fVirru, .1rs can arse ,,om-'cJd 
or p ror dTd are co.s oe.ed rTa,elar .f. i.tot/:d Ja.,y oJ , a" aggr;qa*. ,nuy a;r,.o,"ru*o*0,, be expecreo': 

"ilrei ce te econor,co"('solsorJSe.s larun o, rn" 0r.,, oi'r".re,;.;;;;1;;i;';.o

=:JlHtffl|Jluiir#;Xrffi:Jltj 
lsAs, we exercise proresslonar iudsment and maintain proresstonal

' rdentfy and assess lhe risk of materiar mrsstatement of the financiar statements, whether due to fraud0r error desrgn and perform aud t orocedures respo^,* a if,"r#f, *o"ou,ialn auoit eviaence hat,( sL"c,enr ano aop.opr,di" ro 0",.0^" i o.1u ."1 ;r;;;J,",-ril',,"n;:ll, 0.,u.,'.n , .r,",,-.s"lalene-l .e,u ring fron ldJd is ngner rfal fo, one ,esL.ing i.on 
"r.0,,. 

* laLd -1ay.^vo,vecotuslon, forgery, intentionat omisslons, mrsrepr*";,ilr, ;;;;. :r";o."oiL,"ru .o*ro' 0btain an understanding of internar contror rerevant to the audit in order to design audit procedures lhatare appropriate ln the circumstanoes, bur not for the il;;;;,y;g an opinion on lheeI'ective ess ortne Comoa,t/: nte,lat control

' E/drrare tle aooroo,arerpss of accoLr t.g porces JSed and IFe .easo.abreress of dccoL.rrrge>t.Ta es and ,erdled d sc,osJres I ade b! n aragerenl

::jrl-:: TJ1:J#'..,"1j1?.'r"'.ir,,r**"re1is 
.,se or te so ns corcerl ba"is or accourrins a1d

cono,ions tna mf casiil;;ff f:ill.H;..iliHili:"111,],;::,: ;:ru*Hn.t(0nclude ihat a riraleral unceriaintv ex str, uu. .ru, ,uqrnJto,orr_ .ua.iL""r."r, *oilols repori torhe rerared discrosures n rhe financrar-staremen,, 
",", 

ii.r.i i,*[rr,.r-'u,li,iilouorn", ,o ,*,,, o*opinion Our conctusions are based of lhe audrt evidence ;;;;;;";p; ;; o",e of our auditor,srep0rt ,Ltowever, future events or conditions mav.rrr" ir,," i.rp.., rJ.i'.JXio .onorr" r, u no,ng

. Evaluate the overall presentation st
luoo**r,.n,t *t u,[u, *",ii]ir.,rl,rr.,r,u 

and conlent of the financiat srar-Aments, tnctudlng lhe
marner that achieves fai, p,uruntuuorltutt"'ts 

represent the underlying transactions and evenl; in ;
' 

;,1X;,;';::;;:,'fri:i":B:if'9:*.'eea.dns,re,i1anca i1,orra,io. orr1e e.i.c> or
,"rpon. o u to]. tt 

" 
otr",i,*lrr#llll 

tt express an oprnlon on the frnancral stalements we are
for our audit opi;io;-" 

--"' 
" 

ruPErv sron and performance of the audit. we rernain sole y responsible
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We communicate wrth those charged wrth CHARTERED ACCOUNTANTS
,-.gorIedtQrrdnds,g, ,,-r, . ard t ,,n,gotu'na'Le 

regard,,]g. anono olner nalle's lhe p'an,ted scooe a.d
delr'/d.r.'r qoJr aLdit 

J'9s''ncruorng al y s'gn''icanl deic,encres 'n 'rle-.arconlrc'lnalwe

^e 
ar.o o o / de those cfarged w lr qo,,err alce 14,11 d sratere.]t r.ldl we nave co,Io,,ed w.lh .erevar t ent d,

'e.1,-e-Frrs 
regaid'r g .rdepe.rde-ce ano ro co-.rnJ.ricare .v i ,;;; Ji ,;il;:;,; and orher marrers hat,r'ray reasonabty be thought to bear on our ildepenoence, ano wnerl apjorii., r..].#j *"*"*

:rom the matters communicated with those

" ;:iu*fu }:i;ff: #l1rljf,:.,x, 
I Tf t::::.[ j::,]#jH..t?:,,::J:i.]::;i

,;;;," _r;r;;:;:; ';',ff."..r;::1.s,eDolulress,awo,esJrariororec,,,oespuol.o,r.,orrl"
:-n Li cated |. *| *pon 0",*ra ,ni'rn.1'!. ' 

t*"''""t we oele'n'ne llar a malrer shoJrd rol De
::Iveisn tle puoric inierlsi;.;;;:i;#:fficonsequences of dorng so would reasonablv be expected to

leport on other Legal and Regulatory Requjrements
- ::cordance with the Companies Act 1994: we have ob,arned a, *" r,o,,r,on uno'lliffi Tff 1Jffi ffi,,l1il:l;: ;fl.',il*.,"fecessary for ihe purpose of our audit and madu Or" u"rifiautio, if,at""oi,", 

""
: if our opinion, proper books of accounls"as requtred by law have been kept by the Company so far as itcopedred +on ou, "rd- rdton of lhose boo.s,
: ine statement of financiar posilrof and,slatement of profit or ioss and other comprehensrve income

;:f,[r.XXn 
*".rr"red noles dea]twrrh by ,i,u ,uport ui",n .s,"ur;nr ,iirn"ir,i ooor,, or..ornr .na

I the expenditures tncurred were for the purpose ol the Company,s business for lhe veal

-.::C Dhaka
' ,: ,enbet 09 2023

/.)W
Md. Shafidut tslam FCA
Padn-"r

Enrolment # 059S
Shafiq Basak & Co
Chartered Accountanls
DVCr 231 10905954S212171



PHARNIA AIOS LI[1ITED
statement of Financial Position

As on June 30, 2023

Non-Current Assetsl
--:3ery P anr and Equtpmeni (Annexure D)

--=r. afd Other Recetvabtesr:,:i.e Deposl I prepayments
_ ,,'arg n and others

l::_ and Cash Equ va en1

:r- ry & Liabitities
:!,:. share cap ta-i! -: day Reserue

\:--Curent Liabititiesi
li':-.a Tax L abitiiy

- :: ::s for Experses
:. ::i for Expenses

_-:: ^red/und stributed D videfrl
::-. Tax Payab e

:: : es for Provdend Fund
_:=r 

Equity & Liabitities
\:: Assers Value (NAV) per share

-?- ) 1- \L >-r 1.

A MASUD

31,200,000
2,867,808

3 375
250.7a7,419

31 200 000
2 867,808
1 ,594 217

272 69A 133

271,546

271 546

2AA

300
400
500
600
700

9.00

16 02

10 00
11 00
12 A0
13 00
14 00
T5 00
16 00
17 00
T8 00

27 AA

381.343 005

284,77A,602

379.819.102

308,352,158

379.819.i02
98.83

220,748

220,7 48

381.343.00s
9.1_28

96,343,655
1,662,1A2
1 475 936
I998,756
4.162 654

24 22A 249
2166,459

50,05,1,263
514 840

2.083.396

_: :.count ng po ic es and olher notes iorm an nregratparl olthese financialslalernenis.-_:':ncarsratenrentswe,eapprovedandauthorzedforissuebytheBoardoiDirecrorsonrhedateof
'.:.:''p.0 202. dnd >.g']Ed io. ard 01 oe. d r ot .re Bor.d

\-
n,rn,"u.Wao, oo,.
: _.' F nanc at Offcer

FAIZUL HASSAN
Ma.ag ns Director

.r^H,R;;;

tvU \\\.@rLn)4e\
tvto. nuUeyut r6brn

Shafiqullslam, FCA

Enrolment # 0595
SHAF A BASAK & CO
Chanered Acco!nianls
DVc' 

2 31 t o 9 tt 5 g 5As

0 I llov 202i

: r..d in lerms oi o!r separate report of even dare annexed

:ated: Dhaka
',..8.nber07,2023

I r.rotu. I amount inijr.a _-'
I lt 2022-2023 )l 202.1-2022

56.860.200
66,860.200

72.27 4.890
l- l,2?i.Bra-l

314,482,A05
56,830,257

I55 T63 604
79,818.851

7 552 624
15 117 4A9

307,544,212
63674,21A

152,818,845
58 930 976

7 213.2.14
24.906 967

71,195,398

1 417 218
986,472

I365 422
2T.832,085

2,104 298
33 320,952

2,677,221
491 73A

21?111



PHARI!1A AIDS LIMITED
Statement of Profit or Loss and Other Comprehensive Income

For the year ended June 30,2023

\et Sales Revenue

-::: a' :rods Sold
3,css Profit

:aerating Expenses:
-:- _ 

-.:-:tve and se lng Expenses:-:'t f-om Operation

- -: -:: ane
: -;-:: Sost
:_:': ..fore Contribution to WppF

:-:-::TtOWPPF

:: -: _=x 
Expenses:'-:': after Tax for the year

\*: :-:fit after Tax
:t_:. aomprehensive lncome
:E aomprehensivelncome

::- -_c per Share (EpS)

-_: a ::-ntng poi cies and other notes form an

16 679.513 18,179 579

\40 926,692)
11,097,468

@7 5A7 426)

56,611,462

65,240
(3s1,069)

10,811,639

\514 84A)
't0,296,79S

92 9A4
t482 812)

56,221,634

12 671 221)
53,544,414

34,764,835

34,764,835

16,382,714)

l.6,382,714)

/.6,382,714t 34,764,835
28 AA

rntegral part of these

_:'_:-:a statements were approved and authorzed foT ssue bv: :' 0/ -02- onoro-eo-oraroo. bera.o.ileBoa.o

fnancial statements.

the Board of Directors on the daie of

-..):)Z)-^b
Y I HASIJD \

--: -a-
\t\ - ^
l\^Y

V,IJBUL HASAN ADIL
::':.ancatOffcer

:e:ed:0haka
',:..-cer 07 2023

l-U-" zt*rt-*y.+q
MD, HUMAYUI(JGBIR

Company Secretary

r terms of our separate report of even date annexed

Shaliqul lslam, FCA

Enro ment # 0595

SHAFIQ BASAK & CO

Chartered Accountants

DVC2311090595As

0I l{ou 20n

Particulars ",^.-- I Amou ntln ii[a-------]
| | 2022-2023 lt 2021-2022 l

19 00

20 00

21 A0

22.44
23 00

'17 00

24 AA

308,494,748

(256,470,589)

52,024,t59

323,048,A72

(218 929 983)

104,118,889

FAIZUL HASSAN
I\lanaging Director

SHAHINOOR BABY
D rector

212 171



__: :: -: -_: -! po ic es and other notes fofm an integral part of these iinanc al statements

::_:3 siatements were approved and authorized for issue bythe Board of D rectors
:-::- :- 2023 and siqned foranJ o! behalf ofthe Board

For the year ended June 30, 2022

Manag ng D rector.. Dlrector

, .:.,i
: VISUD

r-- :-: HA5_!AN ADIL
:-: :-:_:2 Olicer

: r-+: - :.-s of our siparate repori ol even daie annexed

l.4/-tv,t",-o-w"'t
MD. HUIVIAYUNd{ABIR

Company Secretary

':..:-:.' :- 2423

PHARMA AIDS LIMITED

Statement of changes in Equity

For the year ended June 30, 2023

Particulars
Share
Capital

Tax Holiday
CSR Fund

Retained
Eamings

Total

3a ance as on 01 July 2022
'.:: a.cflt for the year
: :i a.r:rent year expenses
::i :-.d Provislon @ 2%

-. -.- ) t .iend 12021-2422)

31,200,000 2,867,808 1,594,217

(1 590,842)

272,690,',133

\6,382,714)

(1s 600,000)

308,352,158
(6 382_114)

(1,590,842)

(15 600,000)

:2 ance as on 30 June 2023 31-200.000 2.867.808 3.375 250.707.419 284,778,602

Share
Capital

Tax Holiday
CSR Fund

Retainecl
Earnings

Total

* a_:e as on 01 July 202'1

':' a 
_:': 'r.lhe year

,l: :--:ni year expenses

::: :--: provsion 
@ 2%

..: - . :.^d \2A2A 2021)

31,200,000 2,867,808 2,694,O_21

(1 795,101)

695 297

254,220,595
34 764 835

(69s,297)

(15,600 000)

290,942,424
34,764,835
(1,795101)

(15,600 000)

l: ----:: as on 30 June 2022 3'!,200,000 2,867,808 1,594,217 272,690,133 308,352,158



PHARMA AIOS LIIT4ITEO
Statement of Cash Ftows

For the year endect June 30,2023

c

B

E
c

329 347 396
(269,888,259)
(25,130 456)

482.812
t,26t,227 33,845,869

C.sh Flows from tnvesting Activjties ::,=- siion of Ftxeci Assets
="-eo o"ny'o,." '-'" l--,rro|U
telcash Ftows rrom tnvestins Activities ffi
C..sn Ftows from Financing Activitiesj

-=-s 5 Aovan.es - .;f .__4.
hr c:sh Frows rrom Financins Acrivities 

-#rs,!+;\€i :esr nff ows/(Outf lows):"-,.-. c,"i ic"., i],1'," "", f--D ?Bal€=s

cbiE cash & cash Equiv;;;t _ ^- 2'.e06 s6/
h.L,*n-_^-.-.- -. _ 7.00 _15,117,469k operrtins cash Ftows per share {NocFps) ,r r, # - - --?19!9.9!?
_'E.="-rtng 

poircies and other notes form an -"rr" ,r' ",,r*ffi"n--'E -'e-oa'sraremerrs ,e e ;oproveo aro a.rrro-Ded^,or rssre b, r-e Boaro of D,ecto.s or rre odre or.ET=_Oe. 07 2023 aao srgreo to. at o 01 oet-a I o. the Bod.o

-\)3-yzy24
1e' rast_lD \

c"sr' rrow" r.om olEiiiiliiiiilil
iclleqion from Satei and otiers
-aymentio supp iers and others

=-:nciatexpense paid
|.et Cash Ftows from Operating Activities 41.00

l=nan

IHBUL
Ofiicer

of our separate repod of even date annexed.

O-d: Dhaka
.,..,s-ber 07.2023

306 015 230
1274,69A 429)

(23 706,5A4)
51 069

7,267,227

(2 208.350)
200 000

(2,008,350)

(15,s37 840)
489.464

(15,048,376)

(9 789 498)
24.906 967

@.^.-
SHAHINOOR BABY

(4 700 336)
371,8A4

i4,328,532)

i.25 269,262)
681.950

124,5A7,312)

4,910 02s
19 976.942

FAIZI'L HASSAN
Manaqing D rector

tvto. r.ruMayuN (Aern
Company Secrelary



PHARMA AIDS LIIV]ITED
Notes to the Financiat Stetements
Forthe year ended June 30.2023

1 00 Significant Accounting poticies and Other Material lnformationi
'.01 Legat Form of the Company:

--,'llmlanv was incorporated on January 6, r981, underthe companies Act 1913/1994and itwas.:'..1ed-roaDub,ctr.-eoc,r"dny;rv".iro.:ss;iiJ'o["1"|",]'.r"*roL"ep_or(,/,r'j1-'-: .pprovat or the Banstadesh Securlties and exchang";;r;;;"' il;il,i controlter of CapitatssJes) rhe shares of the company are lisred i"rh; or,""-t" siijiii#"'is"" lti,
' :2 Address of Registered Office and princjpal place of Business:

-,.= 
Itf H""ffil''t-T:[:,"3]fo';l n "t"ed at s45 sesun Bascha, Dhaka-1000 and the Factorv

' :: \ature of Business Activities:

--: lcmpany is a t\,4anufactLrrer of Neutlal c g:: Ampoutes, USp Type l. These Ampoutes are used... _i llo.TaceLl,carcoTpa-esfor.i rg tqrro,ljecio'ls
' :.4 3asis of preparation and presentation of Financial Statements:

-_=:_.rara Staternents have been,prepared on,,Hlstorcal Cost conventlon n a gong concern:: :::::!donaccrua bass in accord^1T-: wrth Senerally,"""upt"J""""r"i,"g principle and practice'-:r_;:resh n compliance wth the Companres Act rsr:irgga, th" iu"rni,e,s lnd Exchange Rules.. ._. 
"i"?,""1",Ji"i?i"*3:i["":r99, 

Exchanse Lt; tosir i"i".-"il""i-n'countins standards
-',,'-,=-="reuigi"i;J;ji;'ft1'"*n*standards(FRS) adopted bv The lnsttute;f chartere;

' :': :- -:.pre Accounting poticies:

::.':2.countingpolicieswereseiecledandappledbytheCompany,smanaqementtorsgnifrcant
::-::::.-s and events that have e materiat 

"*,i"t 
*,tii, tr.," i,",il;";k ;; lit 1 ,,presenration 

of._-:.:,.-s.t:t:ili-., in preparatron and presenraton 
"i ii"""""l 

'.t"i"i""r,I'The 
p,euior" ye",.,---:. ,1e_e orese-ted acco.o,-,) r^,tfe saTe- accoLntng pli", p',", O"-"r.,,-S ald vauanol

.1..;.:,f j"',1:::X?:.e,fio.Jo 
"ra '" r"u co. #r li.!,i:".il ";:^;. "s rs rtse .J^-t,o^

' :E lEporring period:

.-. :'-.:-. a statements cover one inanctal year from July 01 ,2022la .Jutrc 30 2023
' :- Autiorization for issue:

-_:-'_:^ca statements have been authorrzed for issLle by the Board of D rectors on November 07.

' :{ Apptication of International Accounting Standards (lAS):
-.:._:,rS-ASSa.e_aoplr-abeforhel-a-CaSlatFneltsiort,teyearL1de.rerte4

..: r.:s5-tatioloicr.a-cta,Sratere"rs
-: - - ,:atoTtes:: _ 

aash Flow Statements
-: a A.coLrnting polcies Chanqes in Accounting Estimates and Errors

5

\..i;i ',, ):ll\'--/,.: I



LAS 10 Events after the Ba ance Sheet Date
LAS 12 lncome Taxes
IAS 16 P.operties plant ano EqJipnent
LAS 17 Leases
IAS 19 Ernptoyee Benefrts
IAS 23 Borrowing Costs
LAS 24 Retated party Disctosures
LAS 32 Presentations of Financial lnshuments
IAS 33 Earnings per Share
l,AS 37 P'ovisions. Cort,ngerr Liaoitities a1d Coltilgent Assets
IAS 39 Frrarctal tnstruments. Recoqnirion and IVeasurement
IFRS 7 F.narciat t4struments. Drsct;surc
IFRS I Operating Segments
IFRS 9 Financial lnstruments
IFRS '15 Revenue from Contracts with Customers

l-G PrDperties, plant and Equipmenl:

A| properties plant and equ pment are initially accouated for at cost and depreciated over theirereected useful life in accordance w*h.lAs 16. The cost of 
""qri",tion 

oi* !"""t comprises itsfrrdEse pnce and any d recfly attributable cost of br ngins tnu 
"-"""f 

b it" ,,iorking condition for its.trded Jse inc,usrve of nward f.eight dJties a1d .on-i"iirO"t i tii".. i" ,"ipu"t ot.,"tor. prot""t.
ry]::-.:l_t*:,i"1 re ated pre-operatronat expenses forn p"rt of i"" ,"rrJif 

""set 
iapitatizeo.t4efises captalrzed also include annlrcable borrowing cost. On retirement or otheMise disposal oflbd assets. the cost and accumulaied depreciation ir" 

"ilrin"t"J ""J 
rnv g-ain or joss on suchd6pGal is reflected in the income statement which is determined with referendeio tne net Ooot< va uee, te a5gsg5 6aa ,lta aat sales proceeds

l-I Orp.eciation :

E (bpreciatron is cla.ged oa land ard ol caoitalr,vork-in-progress. Deorectation rs charged on allolv fued assels ov tne redlc no h^ alce Tterhoo. For deprecra-t,on or Office Eqrrrpmenr furrit.,re aForE. Moror velicles arc srro-ry esseis. sov" i. t"l""l"'n".i"r.i=,,"I'iio"l"l,!. u . 
oo,o rs ra(er rlCd of coods Sold. Ihe rates at which assets. are depreciated pu, 

""rrr, i"pl"ot"g on the naturetd eshmateo LsefJl ife of assers, a,e g ver below.

Plticulars
t-atd
B*ling
PbIt and l\rachinery
Ai Compressor
Ebctricaltnsialiation
Electrical Equipm-.nt
Offce Equipment
Frnifure and Fixture
Gas Line Insta ation
Oxygen Generator
Ai Cooler
llobile Scissor Lift
llotorVehicles
S{rndry Assets

Rate
0%
5%
10%
10%
10%
100/o

15%
150
10%

200/a

20%
20%
150/.



':1 lnventories:

_.a.:ares are staied at the owerofcostor nelreallzabe vaue in compiancetothe requirements of..'z 21 & 25 at IAS 2 The cost s determined on weighted average cosi basis Net rea izable vatue s::s.! c. estimated selling prce ess any further costs ant cipated to be incurred to make the sa e Any
::aa ele stock or abnorma losses are recogn zed as expenses

' '2lncome Taxesl

-a:-e lax expenses are recognzed in the statement of profit or Loss and other comprehensve_r:-e and accounted for n accoTdance wth the requ rements of IAS 12.

minimum tax payable
in respect of previous
as a Plb cy Traded
rate s 22.50% for the

, ,--.nt tax s the expected tax payab e on the taxable lncome for the year or the
.3 ..' section 163 (2) of lncome Tax Ac!2023. Any adlustment to tax payab e..:_s s aso reflected in the Profit or Loss Statement. The Company qua lfies
- :_.any and as per the conditons ol the Ftnance Act 2023 the applicab e tax

f, ef erred Tax (Assets)/Liabilitiesl
:n':-ed tax s Tecogn zed as an lncome/expense and incuded n the net proft:-::rirng y deferred tax asseUiab ity is also recognized fortaxabe dfference

or oss for the period
(detais g ven in Note

' ': 
=mployees 

Benefits:

a Workers'Profit Participation Fund and Welfare Fundl
-_e Company makes a regu ar a ocation of 5% on Net profit before Tax to this fund and payment
s nade to the Workers Proflt Paric pation Fund as per provisions ofthe Conrpanies proft under
-::or Law 2013(Amendment) Chapter-15 and IAS 19

: Gratuity The Conrpany pays basic salary to their permanent employeed based on 45 days per
,:ar as Gratu ty

: Provident Fund: Provident Fund of the emptoyees s recognlzed by lncome Tax Auihorrty

a) Other Benefits: The Company a so provided benefits to ts employees such as Annua Leave.
-esiva Leave Sick Leave, Earned Leave encashment, lncentive Annua picnc Bonuses, and
.ne mea for every shift i e 3 (three) meals for 3 (three) shifts duUes every working day

' '1 Revenue Recognition:

- aanplance with the requ rernents of FRS 15 Revenue from Contracts with Customers revenue is-::.lrzed when 
. 
performance oblga|on relatng to sod goods ls satisfied by the Cornpany The-:,:rLe srecognlzednetoffVATandtradedscount Revenue from saLes ts excius ve of VAT

' '5 Statement ofCash Flows:

la3h fow statement is prepared in accordance with rAS 7 under d rect method and as out ined in the:..urties and Exchange Rute 1987

' 16 Earnings Per Share (EpS):

:::nngs Per Share (EPS) is calcuated naccordancewththelnternatonal Accounting Standard IAS33 EarningsperShare'EPShasbeencalcuatedbydividingtheearningsattrbutabletothenumber
.' shares lordinary) he d by the shareholders during the year

'17 Borrowing Cost:



1€ Company capitalizes borrowng cost for new projects such as lnterest on term oan and other
'e€:ed fees/charges for the period till the commencement of commerclaL operation and charges the
:as': lo Profit & Loss Account as financial expenses afier commencement of the commerc a operation

"rs 23).

l.r9 Cesh and Cash Equivalent:

-_ s omprises Cash in Hand and Cash at Bank which are available for use by the Cornpany

lll S.gment Reporting:

-_€.e s a single business and geographic segment within which ihe Company operates. As such, no
qr-refi repoaUnq is felt necessary (IFRS 8).

l, Prolrbions, Contingent Liabilities and Contingent Assets:

>:. slons were rnade considerlng risk and uncertainties at best estimate of the probable expenditure
fa t,ould require meeting the current obigaton at the date of Statement of Financai Position.
:r":ngent llabilities and assets are currenl or possible ob igations or on liabiities or assets, arising
+:r_ cast events and existence of which depends upon the occurrence or non-occurrence of one or
'-se Jncerlain future events which are not within the control oftheCompany ln accordance with IAS
:_ :-ey are disclosed where applicable.

t:2 Geocral:

=e. c.s yea/s figures have been regroupedhec assified wherever consldered necessary to conform
! :--3.i year's presentation. Figures have been rolnded off to the nearest taka as the currency
E5-=e:ied in these financial statements.

E-!a, _glec assfrcat,on delars
. P:evious yeals "Staff Beneflt & Welfare" (Tk.2,814 633) under Cost of Goods SoLd did not

'nclude "Uniform for workers" (Tk.106 440) under the sarne head. However, in this years
teporting the Staff Beneflt & Welfare" for the FY 2021 22 have included the sarne mak ng the
iotalTk.2,921 073 to conform to curent yeais presentation.



PHARIIJIA AIDS LII!'IITED
Notes to the Financiat Statements
Forthe year ended June 30,2023

::: Prope]1y, Ptant & Equipment:

:::ning Ba ance
::. r ons during ihe year

- s0.sa/AdiLrstment durtng the year
: osi11g Batance

::.n ng Ba ance
: -arged dur ng the year

- :"1osa /Adjuslment during the year
:loslng Batance

,!rihen Down Vatue (WOV)

2022-2023

31 774,696
45 755 563
25 419,757

_-1??,!9!J!!

2021-2022
Taka

30,878,132
44,464 51A
24 742 5A6
23,467180

123.512.529

iespect ng ihe privacy ofthe parties, schedu e of Trade and Other Rece vab es cannot be shown LAS
2/ as per management dec sion There ls no securtty arrangement lor receivabtes.

'.'entonabe, iew companies have suiiered financialy due ro COVD i9 pandemc geo-potiica
:onflcl n Europe, and changes in top maiagment Asaresul recovery of receivabes irom those
:.npanes has been dfficutt and uncenEin n luture Hence i% of Trade Recevabes s (ept as
.rov s on lor bad debl

-hese amounts are unsecLrred, bu1 good and beng rea|zed gradua y in the ordinary course oJ
cus ness No provsiof was made for bad debl d!ring ihe yearunder revew

I 2uiai1621
2.208 350 I

209,767,512

a .n5,84,?-l

] 
7 623 040

'142,907,3',t2

::' l:taL ofaddttonojassetsareshown nAnnexure-OEllachedaitheendoftheAnnLratRepoft

47 6t5 145 I 54 092 897
6 755 38r | 6 696 911
r grs oJ3 | I 951 7lo

245 090 | 244 630
279 608 68A A22

56,830.257 53-67 4_210

the slock was carried out by inventory team conssling of audiior &

30 2023, are va Lred a1 owe. oi average cost and net rea[zab e va ue

123,512,529
29,306,316

155,163,504 152.818.845

',:-ira G ass Tubes (kg)
-'::r.g lMElerats (kg)
-.:i nq N4aleriats (pcs)

: _ shed Producls (pcs)

: -^ysica count ng of

: _;entores as on June

: i: Irade & Other Rece'vabtesl
-'a:e Recelvables (Note 4 0t)
l:.er Rece vab es (Noie 4 02)
Total

As ng oi the Receivabte
:: eq 60 days
.', :- i 61 90 days
., :" r 91 180 days
,', inin 181 365 days

202 858 826
4 700,336

207,559,162

127,461,930
7.822,342

135,244,272

65.850.200 72_274 A90
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S.ft-a

Aft-ance, Oeposits & Prepayments:

&aast Slaif Salary
Adeanc€ Against Others
HN Consullancy Service
Offce Rent
slJnbird Trading Company
B€st Business Bond (VAT Soflware)

Seclnty Oeposits:

Tlas Gas
BTCL for Telephone
Ltde (Oxygen)
Bangladesh Rurat E ectrificaion Board (BREB)
COBL aor DSE SeNer

VAT Deposit {Excise D!ty)

Ofte Rent
PorEr Gas Trading for Oxygen Cytinder
S N Eng. Workshop for Oxygen [,lan fotd
Toral

AIT at hport Slage

AIT paid in Cash

AIT at lmport Stage

Opening Batance
Addilion during the year

Adjustment duing ihe yeat
Cbsing Balance

AIT at Source

Opening Balance
Addition during ihe year

Adjuslmenl during the yeaa
Closing Balance

36,390
909,64!4

100,000
166 668
900,000

100,000

888,716 2,2't2,712

1.487.740
3 000

10 000
382 AO4

100 000
2 858 681

4,016,514
451,472
200,000

400,000
80,000

9,990,211

13,527,4AO
32,200,653

1,000,000
70,434,557 46,728,0s3

6 904 977
6 622 423

13,527,4AO

13,527,400

13 692,620
18 508 033
32,200,653

653

8,495,578



:r: r !n dur ng the year

::. JS:nr€nl dunng itre yeaa
::s:.9 Batance

Iotal Advance, Deposits & prepaymenrs

'--ere is no adtustmenl dur ng lhe Fy 2022-2023_:.ne tax assessmenl s strt Lrnder p.ocess.

i.C rvargin and others

-:e llaieria s Gtass Tubes

aash & Cash Equivatent:

aash tn Hand (Note 7.01)

:as h at Bank (Nore 7.02)l
::::e Bank oI ndia Diikusha Branch
::r3 adesh cornmerce Bank Lld prncipalBranch
I -..af:h s am Bank Lld . V .p Road Branch:-:3 Bank Ltd ,Naya pattan Branch
-,.a Bank Lld princ pat Branch:: Bank Ltd. Chandra Branch
I -:ch Bangla Bank Ltd Fore gn Exchange Branch
,-:ch Banga Bank Ltd Bijoy Naoar Branch:3 Bank Lld , Chandra Branch
Totat Cash at Bank

Total Cash & Cash Equivatent

1,000,000

1 000 000

1,000,000

---!,Ei€-;ao- --=aEipre

year s (FY 2020 2021 & 2021-2022)

[-E"e 7,213,214

_ 1,!!2,6u _ _L43,214

582,801 165,681

Floooiol-t
I looooool

| 1,000,000

15217
1,092,873

23 036 234
93 571

294
149 542
344,147

6 934
24,741,285

15,.117,469

-'e-physicar cash coun,ng was done at lhe year end and iound rn order cash n hand has been.E. red by lhe t\,4anagemenl at the closino ofihe vear
_ :2 -re Bank bata.ce have been confirmed and reconc ed wtth respeclive bank slatements

Effect of Foreion Exchanqe Rate Chanoes on Cash/Cash Equivatents:

ihe Company does noi have any forergn clrency accolnl and does nol do any export i00% of'^shed qoods are sotd lo the ocat pharrnaceuticat conrpanies n tocal currency prmary rawnalerals (gass tubes & coto0 are mported by sShi L/C ony, where payments are made at spol
exchange.ate mosty wilhrr.r 60-75 days from the L/C opening date The Conrpany never engages
rse f rn io.ward booking oi exchange rates and never ho ds any foreign curre.cies in hand or bankscco!nts Therefo.e, effect of exchange rate changes on cash or cash equiva enis s nol app cabte lo
the cornpany as per paragraph 28 0f rAS 7 & 21. However,since Juy 2022,lrre cosi of importngplrrary raw malerats main y neuira oasst!bes has rncreased signtfcanfly due lo prce increase bylhe suppliers and atso due tolhe ctrastic deprecaiion oi BD Taka aqainslihe US Do[ar

24,906,967

1209,094
12 689 850

89 256
1,265

294
147,41A
393,610

3 830
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Share Capit l:

Authonzed Capitat:
5.000,000 Ordinary Shares @ Tk. 10 each

lssued, Subscribed & Pald-up Capitat:
3.120,000 Ordinary Sharcs of Tk.10/ each paid-up tn iu

Year-wise break-up of share capitat:
No of Share

____!!J!!,9!!_

3'1,200,000

50.000.000

31,200,000

Financial Year 2009 2010
Financial Year 2010-2011

Rate per share Total (Taka)
100 5,200,000
100 26,000,000

52,000
260,000
312,000

Noie Face va -e was conve.leo rrorr Tk roolffiare on ol-tz-zo-tffi
number of Shares became 3,120,000 keeping its value of Tk.3j,20O,OOO unchanged.



i :r Ccmposition of Shareholding

\.le: As per DSE website format

!'larket Price:

--. Shares of the Company are listed with ihe_:: 
70 per share as on JLrne 30, 2023, and Tk

Dhaka Stock Exchange and the latest trading price was Tk
815 00 as on June 30 2022

Particulars

30-06-2023 30-06-2022

No. of
Shareholders No. of Shares %

No. of
Shareholders No. of Shares %

::: - s:-s & D rectofs
::.:'-nenl

l-:---ia Pub ic

6

72

4421

735,750

486.359

1se7.;e1

23.58

15 5S

60 83

1
0

132
0

2813

755,750

466,440

1.897 810

24 22

14 95

60 83
Total 44S9 3,120,000 100 3.120.000 100

'-=:: \rru Akhter Aurora was a Sponsor sharehotder of 20,OOO paper (foto) shares She passed away on:;:--2!21 Hersuccessorand onlych d Mr l\4ohammed Nurut Kalam Aswad, submtied an applcatonto'_=:a':panyforprocessingthetransferofthesardsharesbasedonthesuccessoncertficateissuedby
_: :.rri. Accord ngly, as per DSE Lstng RegLrtations 2O1S 47(1)\b), the sad paper shares oi the:::::sed Sponsor had been transferred (without demat)to Mr. Aswad, making h m a Genera sharehoder
:-_:Company.AsaresulljortsharehodingbySponsors&Directorsredrceao23SBa/otrcfi2422a/o.

l :l : stabution Schedute:

.::'bltron schedule showing the rurnber of Sharehojders and their sharehold ng in perceniage has
: s.losed be ow as a requirement of the,L st ng RegLr aton,,of Dhaka Stock Exch;nge Ltd.

:-: -:e of holdings in
_ -.nber of Sha.es

30-06-2023 30-06-2022

No. of
Shareholders No. of Shares %

No. of
Shareholders No. of Shares

3705
462

2A

22
5

1

380,489
330,768
594,688
13S,146
627,086
711.823

336 000

12 20
10 60
19 06

4_46
2a.10
22 81

1477

390
269
42
20
5

1

245 481
278 988
598 923
298121
690 930
671,957

336 000

786
8.94

19.20
956

21.54

1A 77
Total 4499 3.'120.000 100.00 2952 3.120.000 100

I :;- Jorron on Un-tssued Shares:
--a'e s no option regarding the authorzed capitalnor yet issued but can be used, if needed.lo increase the:: r Lrp capital lhrough the issuance of new shares agajnst cash contr but on and/or bonus.

:

,i-



Parhenl during the year
PiDvisbn :for the cu ent vear @ 2% on Net Proill afier Tax

I €resents the amou.i payablelo the supplers oidifierent iems.

Addnion durino the year

-Th6 amount represents Employees WPPF lrvestment portion

2,694,021
(t 795,101)

695,297

This .eprese.ts b. ance oi cSR Fund @2% of Nei Proiit aier lncome Ta, which has been declded bv the Board oi

3.375 1,594,217

1.662.102 1,417,214

1 a75.936 986,472

as per povlsion ol ih€ Bang adesh Labour Acl, 2006

rif.a

!q-a

ra.-

Tn6t Receipt' 9 998,756.!L -,-=1'rr company has a shori-lem Trust Receipl {TR) IaciLity asainsi Letler ofc€dllUq=enii6iaal5r-N ralaF
isar Bank Ltd w th a roial I m t of BDT 5 cro€ (TR lim I 2 C.ore and UC limit 3 crore)

l-irt lities lor expenses:

3- &ll

eEdticily B lL

Alel Expenses (CDBL )

Provision lor oryenses

Urclaimed/Undistributed Dividend

add: Cash Dividend (FY 2021-2022)
L!ss: Paymenl to sharehoLders

La: Translered to CIMSF'
CloGing Balance (Note 15,01)

____!t-&L --------3j5aq

11 000

755,954

230,000
2142,4A1

16,631

6,714
956 977

31,000

22 957.261

1,270,988

2,104,294
15,600,000

(15 537 840)

556,107
218 500

6.352,712

30,288
i9,135

.12 534

I134,146

20,596,960

1,235,125

24,228,249 21,832 085

___4qllll-1la4?9L
'As per BSEC Dneciive No BSEC/C1\,|RRCD/2021-386/03 dated Janu.ry 14, 2021 the Company has iransiered a

roral sum of Tk 8,749 962 (from FY 1987 88 lo FY 2016-17 which were overdue ior more than 3 years) Irom ils
uncraimed/undistributed cash dividend accounl io capita Ma el stab ization Fund (ctr4sF) sNDAccount

1,594,217
(1,590 842)

11,773,560

15,600 000
(16 519,300)

(8 749 962)



-tIY*r*lsesUmmaryotUrclaimed/lJrdlsnlbUledD'",o"","."",,."",o,@

F,Enctat y;;
a:'1-2O1A 1."1n'l':._e9l- 

^..,.il tu Bm
I I lA OO5

1.*2019
1. +2A2A
742i2a21
z:a- -2022

trln rEdn€ Tax p.yable:

OFening aahnce
}:.srcnrorthe year (Cuiienr raxf

ro srenr lor rhe year (2021-2022)
:-r:/ees tn.ome Ta\ tNole l6 OC6rrE Batan.e

i#i*I-- 
",.n;

accodanc-e wjth lhe prov sions of AS l2
1602a

22 50y, 5,386132
22 sAya 15 t65 )84)

220,74A

271.546
22A,74A 27) 546

- - !!i!!_ - rl"5.6

3,715,681
2 677 221

235 024
213.19s
214.431

235,236

214,215
336 A42

a::11'::r":*-'ax as per sect,on.163(2) ot,ncome raxAct 2023

- _qpp!r@ -_ 33JroBE,

-E-e€\ rab [y h.s nqeased dur na th s oerod x- .are,s apprcabre as perF*.* AL ,;;i ,,::,:', ::iyeafs 
income rar assesshenr is srir unde/ process: 

, 2r r> 4e !o,e as per E , ". " 
tr r;:, i;: 

., 

:;,t,!l E-Corees tncome Ta!

C'!qir,g Balance
h€.n rrom sarary

>i|re-!Adjusted 
dunno rhe vearOo-E Barance

G f1! rar riauiritv4nssetsy

trl: c+ned tax (Expensertncom6
'-e. n9 barance ordefered ra\ rab l v
- 6"9 batance of deierred la, rab rry

-.I L€tititiesforWppF:
O?ening Batance
>./sion for the year

-JTenl hade durinq lhe vezr
Ch6inq Batance

il, r!6,tbes for p,ovrdend Fund l
Openrns Aalance
:-proyees, Cof bib!lion
E-FDye/s Conrlbuton

--..en 
charqed dur.9 rhe year

"=/menr made dur n9 rhe !ear
Ct6rnq Batan.p

31*-t"" **r"'"iJ r"iiiiu. n"uu ou"n

_ _ LEr.22L

3,019,849

434117
738 229
276 060

33,320,952
16 7l0,lr 1

14,830,045

T8 508 031
33 336 078

1941,758
1941158

(1.941 758)

17,126
499 008
516134

(516,134)

=iE;8=q,p,*"r;;l<-
66 860,200 42 921 836 23 938 364
22,95f 261

122 957,2611
39,817,461 42,921,A36 931,103

2,677,221

(293 694)
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19& N.tSates Revenue:

Less Discount on Sates

Note Per.enlage ofTrade d scounl s nol fixed on sates
2a O0 Cosl ofcoods Sotd:

Raw Materials, Gtass r!bes (Note 20 O1)
Phnnng Materiats (Note 2O 02)
Pac*ing Materiats (Note 20 03)
Spare pans (Note 20.Oa)
Saary& Wages

Fuetfor produclion

Gas Consumption
Oxygen for product on
Faclory [,!ainrenance
irachine [laiiienance

stafi beneft & we fare
E.rerlainhenr Expenses
L.bourCharge

P@ic Erpefses
Ietephone & posiage

Osties & Tares
Conveyance Exp
Pinling & Stationery
Donation & Subs,iplion
Goup Lfe tnsu.ance
tnremel Expenses
LegatExpenses

Cariage nwa.d

Toratcost of Goods rulanufactured
Aad Opening Slock of Finished Goods

ss: Ctos ng Stock of Ff ished Coods
rkt Cost of Goods Sotd

!tl laterbls Consumed.

379.747 331

149 532,261)
(7 166198)

'r,",""r,", ",",o,#- -!4&!'ez'z

152,39A 262
9 756,378

11,203,617

1,053 476
27 123 676
2 423,962

969 195

T 1'15716
18 682,337
10,923,665

3AA 229
416,848
457 542

3 654 467
116,283

7',1 46A
6 562,920

28 840
62,088
58 763

42 880
44,000
70,125
t3 860

15,425

1,007 000
526

1,865,897

14 ?3A

256,062,175
688,022

256,750,197
(279,608

Rae lUateriats-Gtass Tubes:
Opentng nventory
Plrchase durng the year

Cbsing inveftory

l& Printing tlrarerials:
Opening tnve.!ory
Purctase during the year

Ckrsrig t.ventory

35.7A4 941
136,185,193

1719TO,134
(54,A92 897)

- _-l92339?q _ 11Zp!A

1,973,696

13494,755

2021-2022

15,468 451

117 877,237
4.71152A

10,411770
955,155

25 5i5,706
1,22518A

904,666

5 763,457

9,111 448
10,910,745
r 013,666

518 415
394,588

2.921 073
165 400
122,525

7.113 962
305 63!
24,sga
77 980
63,830
37,A26

90 830

64 175

13'a05

I000
3,763119

394,000

501 946
i0,067,356

219,229,257

388 746

240,01) 407

6,696,931

9,814 828
16,511,759
(6,755 381)

16
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,tr-B Packing Matorials:
Opening lnvenlory
Purctuse during lhe year

crosing lnvenlory

Opening lnvenlory
Purchase durng the year

Closing lnventory

t..G Finished Goods:
Op€ning lnventory
ftoduction during lhe year

Cfosing lnventory

AveEq6 sellinq prico (per 1000 pcs.)

, --1la3gL _1!-,411 ,770

_______1,9.t11L --,--l!!J-!L

_lzgill __________!9!.9!L

!'rU! Administrative & Selling Expsnsas:

Sala.y & Remureration/Hono rar u m

Tours & Tralelling

Adveftisemenl Expenses
Pnnting & Stationery
Telephone & Postage

Catriage O!hrards
sooks & Peiod cals
RenewalA RegistEt on

FuellorVehicles
vehic es lVaintenance
corporate Expenses
Business Promol on

Canleen Subs dy
Boa.d Meeilng Fee (Noie 26.00)

Oifice lMaintenance

List ns Fee (DSE)

Membership Fee (BAPLC)

CDBL Enp

lnternel Expenses
Elect c ty BiL

13,118 650

1,054 496
11,309,004
12 363,500
(r,9s1,730)

_,_?i!!.!L _______i!g!q
'tmrsl'eo cooos a e va Led ar 

'owe'o'cosr 
d-d rl 'ea izab'e va Le as pe'las 2

185,450
24 614,394

3 031 000
16A,726

78,650
226115

1 905 209
1,004,000

287,212
119 809

85,668
200,000

1 T93 405
13 500

139,447
53,000

1 060,120
608 095
186,602
600,000
601 955
242 447
198,000
266,960

74,989
50 000
10 000
3T,000
20,000
74 677

143,971

355 046
22,958,672
I 888 300

149 899
59 085

177,214
I 112,A26
T,008 000

214,637
104,447
93,349

247 254
1,137,415

10,815
396 609

20,000
648,380
442.427
247 027
600,000
688,187
207,866
204 000
2A1 462
152,O94
50,000
10,000
31 000
2T,500
77.730

167,111



ALE

a,.t

Waler & Sewer.ge Bit

vATAdjustmenr (Nole 40 02)

Total Adm inistrative & Selting Expenses

rorerest on Loans & Advafces,

Iotat Financiat Cost

lnteesl charyed on WppF & providend Fund

l!, rftome Tax Expenses

a!4e.tTar Experse (Note 24 01(ii))
*iered ta. rc<pensevt.con e Nore 1o02a.

Ln i) Reconcitiation ofEff€ctive Tax rate

ii) Reconcitiation ot Currenr Tax (Erpenso)/tncome

50 798 t2?1 sa€,\

_.(q!29,{1I _- __U-!JZ!l4r

65,240

10r,?5tl
(r6.775)l

J-r,rsrl

12 600
42 673

1 243 931
35,863

2,147,9A4

(16,730 311)

12,600
69,615

2,278 54A
1253,076
6 933,447
1,235 125
1,858 345

1,070

(18 508,033)

tncome tax rate @iiii4ffi
hcom6 lax Proviston for the HigherorlA,BaCl

ErE Rmunoration/Honorarium/Satary for Directors & Erecutives

Remuneration/Hof orarium/Satary

381 903
100 909

482,8.12

2022.2023 2021-2022

10 296,799 16,730311 162.4A./a 18,508 033 34.57%

2021-2022

53 544,414
2 316,780 12,447,493

16 730,311 T8 508 033
1,938,851

12 720 0oO

1,004,000
10 291,000
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(a) Boa.d lueting:
Drnng the year, 07 (Sevei) Boad Meelingswerc hetd and the foUowing fees were paid:

2022-2023

: M-A Masud (Chairman)
: Stuhinoo. Baby (Diredon. shahinoor Besum (Dired;d
: M. Md Mom.ut Hoque Dhatr lt DtId VAT & T:Y

5

35,000
35 000
35,000
35,000
25 000
33,000

7

T
6

2021-2022

35 000
35,000
35,000
35 000
30,000
34 000

204,000

a.n t.er Assets Vatue (NAV) por share tor the period is catcutated as fo ows:

-ss Toratlabiilies I 381 34100s 37931r_JiZ
xer Assets I J96.564 a02) t7t a66,9a4)
reenreo .ve,aqe rJnbe o.o,o natu rhrJ.< I '?8i'11!'!91 308.3s2 158
let assets varue {NAv) por share I J z::og 3 12q.000

\e As*rs v. c',NAi, oe."i"" r"" ****a oLe lo oecrease " "r"iffi ffi
l.l B-$c Earntns per Shar6 (EpS):

irE computarion of EpS is siven betow:\e pro1. 1ie, T.r,NpA-:
I'eenrtu d/eidse -Jnbe,o,ordnd^ sh:re( ?".i::-1 3476!815
E hhg Per Share rEps) | r rzuulg l.'20000

'as Eps for the perrod has drasricary rar en comoered - - 
-_]2!!I - 

- -ll:1{_mrq r. Eurooe ,",.: -^-!-I:t1*r,: y"ar rhe adverse e,recis oronsoins seoporrt€r
;*1,'",:11"J:,:::,:::"'", *ri"";; :-;h;-;;;;";;I il::i i;;',j;:'T[:il::"1".:'#:?:',"';1XJ',fJ
_ Nel Sd ec oecreaceo b/ 4 5.oo dLe to ldmDer
5T.€9e orgas suppry. production resulling from frequent electricily load shedd ng and

2 Cost oi coods Sotd has become 83 14% of Net Sates dur n9 lhe year wh ch was onty 67.77% dur ng rhe prevrols

: Cost ofprmar\/.aw matenats ie neutratalass rLbrahonearouro60,.,ore;;.;;;;":HilT,:"LT:":"=:"iJ:fl::r;y"hl:i"t:.*,,;"1;:Tl#,
-!d, d-e ro o,,ce. pe oy.ore,sr s,pore.s ar arair,c oe",;"",,"" 

". 
8D, i;i, ;";,";, is;,.; ",."I Gas.olsLrpior erpense oiarr-.r, h(€*Fo bv .o5qo as cNG d-d Lpc corsr,.pror rcrerseo lrLs aso!€.mcanry in..easing the canaee epenses bv o!.rc8.'solFeobyove lioro )'15606 Bes'de ueme_do's sronag" of ral-a gdsiuopy rs

' cost of E eclrtciiy increased by around 23% and staff benefit & wetrare increased by over 25% due io infationa Severarother e$ense acco!nts combined have signincanlty ncreased due lo inftaron._ 
Oesprle be nq a publrcy sted Comoanv whose .^

r".ri:t,:l;:F"..r:i:",':":%:.jrrtt*tT:11:'ff1;-J"l:i:ili::^::;,,ii"':;:rr:'I;,i[:
.-Desp(eaooearrgag.-srre,r.oqicacrarmin,r,,'2023T1^-sdroop'rgrheEPSlowerroleganve

" 
c""p-r",,"o, 

"""'-Ylr 
c'se menoto ' Noie 40 02 o'he arnlal Repon r^e

.e,rd . e-,o.ced a- ado :ola, vaT oavfelt o. It 2l.48 Lac dJr.g rhe
! Llst a.d the mosl rmponant pornl, se|no onc.. .sere compen|or wir rhe ocar aro rore.o. 

",-..,'l.l'"-: 
""0-n' *-"i1eo urch'1ged ror ha v /ea's dLe ro*"ot.,"*.": i,*""" ;il""":::i"T';i::.::,:[l?"l,,Til" ,nl,easro,he sers oir"e 

""s no.
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tOO Net Opecting Cash Ftows perShars (NOCFPS):
NetOperating Cash Ftows per Share has been Catcutated as folows:
Net Cash F ows from Operating Act v ties
Weiqhted average.umber of Ord nary shares
Nel Operating Cash Ftows perShare {NOCFPS)

3.00 CapacitvUtitizatton:
1 lnsta ted Capacily (ln Lac pcs )
2 Aclual Prodlclion (tir Lac pcs.)

3 Capaciiy l.ltilzed

NOCFPS deceased due lo defiease in coteclon from sates and oihers a.d ncrease in paymenito suppters

1,540
1 464 t6

95 08%

20



,t-0 Audit Fees:
Audriors remuneratron (omprises Aud r Fees onry. Audilors were nol paid any olher fee except rhe Audil fee rxedat AnnLral Generat Meet nq.

lzm Chim against the Company not acknowtedged as debt:
Tlele is no clair. agarnsi lhe Companv except -re d.spJred a-lo ,.togica, Ltrrrr or arrear crcrse Duly o, 

_k.r2 
39Lac ror the Firarc,at years jrom 

t984 ro t9B9

3rE Foreign Exchange gain / (toss):
10O% of goods produced is so d in ocat market and raw materiats are rmpo.led by sig ht L/C. The Compa ny has notncuned anv gain/toss rr ioreiqn e{Lhange (deiars Lnoer Note 7 02,

l,- Xumber of Emptoyees Drawing Satary:

1) Betow Tk 60,Ooo/annum
2) Below Tk. 96,Ooo/annum

3) Above Tk. 96,OOo/annum

trI tnported coods:

al Neulrat ctass Tubes

Neura crass Tubes & corours used by the company are imported from world renowned manufaciurers

II Work in process:

JII: -3X 
#'::".:il:,:;:i"",*:xT;',Ii:;J,"":" tnF u nF ,s,ass iLbe( dre co.ver,ed ilro arpou es bv

lII Tle Cost of Raw l\,4alerials. Soare p.
Manufactured are as undF,. 

,n", eic. (in tac Taka) wilh lheir percentage to the Cosi of coods

2022-2023
r,523.98 | ss 52%

97.56 | 3.A1%
11203 | 4 389r

10 5s i a.41%

2422 2A23 2421 2A22

79 t9
79 79

Amounl in BDT
2022 2023 2021-2022
144 370,209 '134 4A4,52i

9,45A,412 r3,078 658
153,820,620 147,483,1A1

2021 2022
'1178.77 56_23%

87_71 4.18%
104.'11 4 97%

955 A 46%

a) Raw l\,,taterials Gtass Tubes
b) Pnnting 1\,4aleriats/Cotours
.rPacking l/ateria]s

Nore: As perNoles 20.0i, ZA.A2, 2O.O3 &20.04



Related Parry Disclosure

:Jrrng lhe year, the compafy, n nomrar course oi busifess has caffed our fo owing transactofs with olher
:l:i:: lY]"1 wrthrn ihe derrn non of rerared pariy contained in rniernationa eccoun.n"s stanoaro z+: ,,nerarea

-:il-l ,:::'i1:": A I transadrons nvorvrns rerared pai(ies arisins tn norma course or bu;iness a.e conducred on- d 
'Ir 

s engrn oasrs ar rommercia rates, orher than sister concern which is inleresl free on lhe same rerms and:ondilions as app icab e lo lhe third paires.

Relationship Nature 2022-2023 2021-2022
Debit Credit Receivable/ lPavrble\

:rrporalion Lld 1 472136 I 072 136

200,000 6T 769 261 769

200,000 1,133,905 1.333.90s

Contingent Assets/Liabitiries:

:s p€r the companv s Audited Accounls whrch is approved by the shareho ders al the AGI\,4, amounl ot the ncome-:x Payabre was Tk 15 86,207 OO. out of wh ch rheCompa;yadjusiedTk.rO3t,esiOOiroiarpuiao,,A ,u':.r and resr amounr adrusred from previous yea,s receivable, aid *o.itt"i *or" iu* Rerurn ior rhe F,^/-:122005 irry 2005 2006) rn r,me. rhe DCT ltosicaty and i,"l"t"i"iv i""rri*"i 
"",i! "rpuno,tu,"", "na:isessed tax amounl ofTk24t272B.oa afdlaken;loaccountonrveri,"nt"-r.".]r.i0j4452.00 The DCT::.rtoihe Compafy a Demand Noie oiTk 1438276OOptus intere;l 

"r'rlr,OqOlgOOi"Ltrkrc,A2,2sbOA.s. the company fited an appeai io lhe Addt Commisson", 
"r 

t*"" 1app""li"" izl6olirou..l"v *, *o':-rrnders on 18-082008and T8-O52Ol0iorconsderatioi oftherrpp", irt 
"riirr"rt ""v 

re;ul TheDCTsenta
:_y1"^1" tt-" c".*"u .n.2a o9.2a14 asr,ne for rhe rax amount 

"i?r.ro o).iss.do ;J ollrluno"o ",,,", rn"
_:=1"1i:l]1,-rr* mmedrarerr airer rece pr or ihe Noiice ror a cedined copy of ihe Assessment order bur not yet

_re 
company submiited rax Relurn for lhe F/y 2005-2006 (Try 2006 2oo7) rn time as per aud led accounls of lhejompany afler approvat ai lhe AGr\,4 The DCrfna izeo ile essessment srio*i"g dJrj; 

"i;u" fz*O a,, f",lh",.3r Afler 3 years, t.e on 29-04 2010 rhe Dcr itloglca ty senl a ru"tr".r" ihJi#p""v1skrns for paymeni ora"earlaxamolniofTk.1238.347oo oiL,s int'.rest ihereon Tk 2,4T S5+.OO roa urno';ni'o;k 14,80301.00. The:.mpany mmedialey requested rhem ro cancet ihe N"t"e *prai";;; i;;,;;"o"""i" i",",," *,""ocr"g",.:er more than 4 years i.e on 28.0a 2a14 
""nr "-,",ina", 

"ro rh";;;;;;;-;;""d 
"s ourstandins-<1480.301 00.-Ihe Company.equesled them on 1009-2014and again on oii ti-ZOtO atier,ecevrns therurdremnderon02-ll20l6foraCerlifedcopyoitheorsifatorder ort i"t y"i**t,"a in" "*,"

-ie Compafry submiled lhe Tax Returf in t me for l1e FN 2aO6 2AO7 \rN 2A07-2008) as per Company,s Aud led::.ounts whch was approved al the AGM The tax anrouni payabre was rr, zs,er iiz+.cio *r,i"n was adiusled,ia nst.Tk 32 75,669.00 pa d as A T dur ng the yea., .e an ercess :mount oI fr, o S:,iss OO ,". puto an", 
" 

f"*.:ars. the DCT sudden y and toqicaty senta Norce ro the Company o" Zt-tOz6ioi"-,p"yr""ioloulsianding,, oi -r 5J.0' 0a0.00 r.r. Corpdry .FoJer..d r.em lo .,r" " c"n,;"" copr-": i,J"I,'r" 
"., , o* ,.,..,or 08 1.-_Ot6 oLl no. re. .acFrved 

I



{::[ r:_ v]shok)
{::- - ::- .' -o€ Revenue AudI Direciorale of Audiior Generat of Bangtadesh senl two Demand Notes to the

: : -::-, :- 18-06-2010 ctaiming ilogicaly ihar lhe Company toot exceis rebare of Tk s17,762 OO, and evaded-- .''.-357252A0 lotat Tk.18,7S0T4.00. f repy the Company sLrbm led on 24062010a1 necessary:-: -,:::r ,ocltments to ihe VAT Aulhority Afler veriicarion of atrhe documents the VAT Auihority was:: .-::::-atthecaimsoftheAudiiTeamwerenolrghl Ailer more lhan 4 years, the VAT Aulhority sentlhe

: .-- :-:hority expainng lhai those issues were resoved much ear er Agan afrer 20 months, lhe VAT
-,__::, -. ateraryadjusledof09062016anamountoiTk18,58,345.00lronrtheCompany,sClrrenlAccoufl
: .r aqarnsr those rwo Demand Noies which were iltogical, unacceplable and cancellable The Company
! _:- ..ed on 14-06-2016 an Appeat io lhe vAT Authority lo refund whote ar.ount of Tk.18 58,345 0o to the r vAT:,- :-: Account wiih a view lo ensur ng the just ce to lhe Company. The case is st I unseti ed. However since the:::. sDengdraggedformorethanadecadewlhnopositveouicome t now, lhe Company has written oflthei -. amount as an administrative expenseforihe reponngyeat 2A21 2022

{:: -:: aiolher VAT aLrdl was conducled for lhe tnanca years ZA12 B b 2A16-17, fotjowing whch the':--ssonerofcustoms Excise & vAT rssued a show-cause notce and demand nole containng a craim of' a: a5 844.84 (excr inleresr) against ihe companv under s!b-section 1 of section-ss of the vatue eoaeo rax
- r '391 n the contert of the not ce lheManagngDirectorhassentarellerl0thecommissioneronlT-10-2020
i:. -r for an opporlunity lo a end a hearing aong wth a dela ed expanaton thal the catm s logica] and::::ess Following the etter, the Commissioner fixed the dale ofhearing on 24-11_2020. The represenlaive ofihe-:-:anv appeared n lhe said hearing and requested the commissro;er to waive the unreasonabre craims bv: i:.r1ing various arsumenis Thereafter severar correspondences were made lor nna decsron. Lasuv lh;-:-:anv submitted a deiaired siaiement and cradrcalion nwrirngon3o-o3zozztorneautnorrrfe,pa,"ingrirai_=-:.mpany paid due vAT; but ihev seni us a Rev sed Demand N;te on i 7 05,2022 reducing iheir c aim from Tk:::a84484toTk 21,47,98400 wlh a p.ovsion for fui(her heatng an 2g-a5-2A22 The Conrpany ailended lhe_::_.! wiih E copy oi telier dated t1-TO 2020 written by the com'pany,s l\lanaging Dnector exptanng the iacts-:::re companv ln,.o wav was the defaule. of anv amounl oi vAT Then ih; aomm ssioner exoressed ih6r" _:ness io look inlo malter more precisely Thereailer on the basis of verba and teiephonrc conversalons the:_panys i\lanag ng D rector appeared on 1A,OB-2A22 personaty beiore lhe authority ard exptained in dela ts' ::lne Company was not convnced for paying lhal extra VAT which was i ogicat, unacceptade and, as sucnr:_:elab e u timale y lhe NBR did nol give verdjct in ihe company,s favor and enforced the paymenl dur ng theI - 2122 23

.' :N: i3concilliation from Net profit to Net Operating Cash Ftowl

- 3:oslre with carcurauon as per calse 5(2)e oj the BSEC Nolircalion No. BS E c/c |\,1RRC D/2006- 1 58/208/r:-i n/81 daled 20 JLrne.20T8:

June 30,2023 Juae 30,2022
J L ru l epe,anon

rentor es (Lncrease)/Decrease
'3ae and Oiher Receivab es ( ncrease)/Decrease

::vance, Depos ts & Prepayments ( ncrease)/Decrease
ravance for Goods ( ncrease)/Decrease

T'ade Payable lncrease/(Decrease)

-iabill es ior expenses ncrease/(Decrease)
raymeni of Employees WppF
- ab lt es for Prov dend Fund tncrease/(Decrease)
?rov sion ior Expense ncrease/(Decrease)
Shoi( ierm oan (AtBL)

11,097,468

7,623,040

65,244
(351 069)

6.843 953

\2 544 759)
2 818 630
(339,410)

(1,590,842)

244,884

14 2A2 768)

\2 677 221)
1 591 666
2 396 164

I998,756
(23,706,504)

56,6T1,463

7,822.342
92.984

\482 812J
(24 313 809)

6 205 540
(1625,622)
9131,887

(1,795,101)

1.253,907
(3 176 336)
(3 715 681)
(2 528,119)
15 512 808

(2s,147,582)

7,267,227 33,845,869
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{:rl Evenr after reporting period
' ihe Board oi Direciors recommended cash Divdend of rk.lr per share for the fnanca yeat 2a22,23 at 1,,ej:a'd meeting herd on November 07, 2023. The iorar amouni of d vidend requrred for disbursement for the year is-< 31 20.000.

2 Unpaid div dend ofTk 1b,50,479 for Fy 2017-18 & 20t8-19 has been transferred to C[,,tSF SND Account
3 Sellin g prices of g ass ampo! es have been ca ulrous y ncreased with effect from J uty 2023
! rhe company has execuled atol manufacruring agreement wth a private imited company ro meel rncreased
aemand iorgrass smpoures effecrive from ociober 1,2023 til [4arch 31 2024 which may be revaridaied subieclto
salisfactory outcorne.

ihere s no olher s gfiflcant evenl thai has occurred between ihe Statement of Financia pos lion dale 6nd the date
rlhen lhe fnancalsiaternents werc authorized for ssLre bylhe Board ofDireclors ofthe Company

2A22-2a23 2A21-2A22

155,163,604 152,8T8,845
79,818 851 58,930 976
15,117 469 24,906 967

< :0 Financial lnstruments and Retated Disctosure
{:1 F nancat nstruments bycalegory

FinanciatAssets:
Loans and R€ceivables
Accounts & Olher Receivabtes
Advance, Deposit & Prepayments
Cash and bank batances

Financial liabitities:
At Amortised Cost
Trade Payables
Loans & Advances
L ab iiies for Expenses
Unclainred/lJndistr buted Div dend
Llabl lies for WPPF
Liabillies for Providend Fund

250,099,923 236,656,788

1,662,102
1475,936
4162,6s4
2 166,459

514,840

2,083,396

1,417.218
946.472

I365,422
2144,298
2.677,221

491,734
12,065,386 

'6,042,361ri 02 Financia, Risk tltanagement

The Board of Directors has overa r responsibrily for the estab ishment and superv sion oflhe company,s nnancarrsk managemeni The responsibit y atso tncudes deveopng and nrofiioring the Company,s risk managemeni
poLic es To ass st the Board n drscharging irs supervis on responsib rity, manaaemeni has been made responsib e
for idenliry ng, moniloring and managing lhe Company,s financiat risk exposuris. The Company,s exposure io the
r sks assocraled with the linanc al instrumenls and the risk management potcies and procedures are summarised

13.02a Credit Risk
credil isk s lhe risk ihal one partv to a financial inslrument will fail lo d scharge an ob igatron and caLrse lhe oiherpady to ncur a financalloss, wiihout iak ng iflo account ihe fair va ue of any;o talera. Concentraion of credii risk
arises when a number or counter parlies are engaged in simirar busine;s aclivlies or have srnrar economicfeatlres thalwoud cause ther abirity lo meet contractuar obrgations lo be srm rarry affected by changes in
economic, potilicat or oiher conditions

credrt risk of lhe company arses pdncipaly from trade debls, toans and advances, and bank baiances. The
carrying amount offinafcrar assels represents lhe rnax mum credii exposure. The maximum exposure lo cred l nsk
at the repoding daie ts as fo lows

Trade & Olher Receivab es
Loans and Advances

2A22-2023 I 20212022
155,163 604 1s2,818 845

1 475,936 986,472
14 534,668 24 741,286

t . t:.' \a\-if

l.\ /-j
''-:.!]:f '
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The Trade Receivables are dle irom cuslorners lor sales The baance from customers are unsecured
N4anagement assesses lhe credit qualily of cuslomers takng inlo accounl the r financial poslion, past experience
and other faclors

Credl rsk on bank baances is limited as these are paced wlh banks having good credit ratngs Loans lo
emp oyees are be ng adjusred ironr nronthiy salary

l] 02b Liquidity Risk
LiquidLty r sk s the risk thal the Company will encounler difflculty in meel ng oblgations associated wilh nnancLa
liabillies that a.e setlled by de ivering cash or anolher fnancia asset.Thisarisesbecauseofthepossbiitythallhe
Company couLd be equired to pay its iabilllies earler than expecled or would have difculty in raising funds io
meel cor.mllments associated wth firancial I abilit es astheyfa due. The fo Lowing are the conlractual malurllies
of fnanclal iabilllies, includ ng inlerest payments, exc uding the impact of netilng agreemenisl

J'rne 30,2023 [4ore than

Liabillt es for Expenses
Unc a med/Undiskibuted D vidend

L abl iies for Providend Fund

1662,142
1475,936
4162,654
2,166 459
514 840

s,998 756
2,083,396

1,662,142
1,475 936
4,162,654
2,166,459

514,844
s 998,756
2 083,396

22,064,142 22,064,142

June 30 2022 2 5 years

LLab lit es for Expenses
llnc aimed/Und stributed D vidend

Llabi lies lor Providend Fund

1,411 218
986,472

I365,422
2104.294
2,677 221

491,730

1 417,218
986,472

8,365,422
2,104 298
2,677,221

491,730

16,042,361 16,042,35'1

The Company's approach io managlng iquid ty is lo ensure asiaraspossbe, lhatilwil aways have sufficient
iqu dity lo meei lls iabi ties when due, !nder both normal and slressed conditions, without lncurr ng unacceplable
osses or sking damage lo lhe Company's repuiailon. The Company manages quidlly risk by mantainng
s!ffic enl cash and bank ba ances and availab lity offinancing through banking arrangements or oiher sources.

< 02c lvlarket Risk
Market risk is lhe rsk lhat changes n market prces such as foreign exchange raies, nieresi rates and equity
pnces w llaflect the Company's ncomeorthe value ofils holdlngs of finan clal in struments The objectve ofmarket
risk management is io nranage and control markel risk exposures wlhln acceptable pammelers while oplimizlng

ri l2d Interest Rate Risk
Lnlerest rate r sk s ihe r sk lhat lhe ia r va ue or fr.rlu.e cash flows of a fnancial instrument will fluctuate because of
changes n market lnierest rales. I\,4ajority oi lhe inlerest raie risk arises from long and short lerm borrowings from
linancal nsltulions Al the reporUng date the Company has incurred interest of Tk.444 889 from the sanclioned
TR mlof2Crore

a3 02e Curency Risk
Cuffency risk is the rlsk lhat the fair va ue or future cash flows of a financ al insirument will fluctuaie because of
changes n foreign exchange rales Currency rlsk arlses main y from import of raw malerials or capital machinery, ii
any. Hollever the company s import ls made lhrough Leller oi Cred t al sighi, hence r sk is limited.

.! 00 Operating Segment
These iinancia slalemenis have been prepared on the basls of s ngle repoi(able segmenl Al non-cuffeni asseis
orthe Company as on June 30,2023, are ocated n Bangladesh

25



:1i
>

t€t*

3;

g=

aE
E

q

E-q

eq3

II
:!

e

.9
a

E
g

-'l!

sll

ir s lR
ll

ll

9€E6P^ 
9'p

,.E

E
<

"-
-:'.
ai=

:;q.1

E
 "-:

<
=

=
<

 +
 j

E
.::

<
:\

g.t


